’B_X_I_‘,IA'A[ N’O. 2 Of 1966

A BYLAW OF THE VILLAAT OF CORONAZH, IN T"T PROVINGT QW SASKATCHTIAN,
AUTHORIZING THE OV-RSTER AND SECRTTARY TR7ASUURER Q¥ THE SATD VILLANE
TO SIGN AN AGRTEMANT WITH THR PRITTY VALLRY HOUSING CORGORATINY om
CORONACH, SASKATCHEWAN, TO PROVINDE TNR THE PTRCHARE OF CAPITAL STOCK
IN TH¥ SAID COMPAMY,

WHEREAS, by a provosed agreement between the Villape of Coronach and
the Pretty Valley Housine Corvoration of Coronach, Saskatchewan,
which agreement 1is hereto annexed and made part of this bylaw, the
sald Villagze proposes to purcnhase caoital stock in the said Housinz
Company;

AND WHEREAS, the Local Government Board has aovproved of the said
agreement and given its consent to the vassing of thls bylaw;

NOW, THEREFORE, the Council of the Villaze of Coronach enacts as
follows: --

1. THE agreement hereinfebore referred to between the Village of
Corbnach and the Pretty Valley Housing Corvoration, a true copy
of which marked Schedule "A" is hereto annexed and 1s to be read
with and form part of this bylaw, is hereby ratified and con-
firmed, and the Overseer and the Secretary Treasurer of the said
Village are hereby authorized to sign and execute the sald Agree-
ment on behalf of the Village of Coronach and to affix the corp-
orate seal thereto,

2, THIS bylaw shall take effect on the date of the final pas<ing
thereof,

oW



In witness whereof the parties have
seals to be affixed, attested by the hands of

the day and vear first written above,

The common seal of the Villace of Coronach
was hereunto affixed at a meeting of the

Council of the said Villa o and in pursuance
of a resolution duly passed at s

in the oresence of:

(Frank J, A~er)
Overseer

(H. M. Sis~elkow)
Secretary-Treasurer

uch meeting

The common seal of Pretty Valley Housing
Corporation was hereunto annexed in the
presence of the officers authorized in

that behalr:

(I. Hainstock)
President

(?, H, Lichter)
wecretary-Trearurer

Certified a true copy of the
bylaw adopted Y Cruncil on
the 8th day of February, 1664,

Secretary-Trlasurer

hersunto caused their cornorate

their oprover officers,




SCHEDULE "A" to bylaw no, 2 of 1966,

This agreement made in duplicate this 8th day of February 1966,
BETWEEN :

The Village of Coronach, a municipal corporation, in the Province
of Saskatchewan, (hereinafter referred to as the municipality)

AND

Pretty Vallsy Housing Corporation having its head office in the
Village of Coronach in the Province of Saskatchewan (hereinafters
referred to as the company),

Whereas the Company is a duly incorporated Company according to
the laws of the Province of Saskatchewan with a head office located
or situated at Coronach in the Province of Saskatchewan,

And whereas the objects of the sald Company are to build, construct,
equip, maintain and operate self contained housing units for the
accomodation of the needy, aged, infirm, and blind persons of the
Province of Saskatchewan.

And whereas the Company intends to raise the necessary capital or
a part thereof, required to construct and equip the =aid self
contained housing units by the sale of shares of canital stock

to municlpal corporations in the Province of Saskatchewan,

NOW TIIS AGREEMENT WITNESSETH:

1. The municipality agrees to purchase, and the Company agrees to
sell t o the municipality 3,886 shares of a nominal or par value
of $1.00 each and the municlpality agrees to pay for the said
shares as follows: On demand of the Company, $3,886,00

2. The Company agrees with the municipality that, if for any reason
1t becomes necessary to wind up the Company, the assets of the
Company available for distribution after raying all liabilities
shall be paid to the Municipality in the proportion and in such
amount as the number of sharex purchased by the municlpality bears
to the number of shares sold by the Company.

3. The Company agrees with the Municipality that the annual net
profit, if any, from the self contained housing units of the
Company shall each be denosited or placed in & seperate account
for the purpose of making up any deficit which may be incurred

in overating the sald self contained housing units in any ensuing
year, orovided nevertheless, that the said net profits of the
Company may, at the discretion of the Board of Directors of the
said Company, be used to subsidize a rental which 1s lower than
that required to meet onerational costs.

4. The Company and the Municipality agree that the reoresentation
on the permanent Board shall be as follows: One revresentative
appointed from the elected body of the Council of the Municipality
and one or more representatives appointed by the munlicipal council
from the non-elected persons of the Municlpality, provided never-
theless, that the representatives on the permanent board shall
consist of a majority of non-elected persons of the particivating
municipalities.

The permanent Board of the Company as set out above shall have
the full right and power to regulate from time to time as they
see fit the method of selection of all occupants of the self
contained units and the selectlion of same. The above mentioned
Board shall also have absolute control as to the organizat:ion,
construction, operation and maintenance of the self containad
housing units,
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THTS AGRENMENT made in duplicate this " day of 196

BETWEEN

Tha Village of Coronach, @ ‘unicipal

Corporation, in the Province cf Saskatchewan
(hereinafter referred to as the HLH“CLpdlltVi

—~ande

retty Valley Honalng Co*ﬁorabjo having 1ts
head ofifice in the yi11 age of Coronach
in the Province of Saskatchewan,
(nereinafter referred to as the Company).

WHERZAS the Cowpany is a duly incorporated Company according to the

laws of the Province of Saskatchewan with a head office located or situated

ab  Coronach in the Province of Saskatchewan,

AND WHEREAS %the objects of the said Company are to build, construct,

equip, maintain and operate self-contained housing uvnits for the accommo-

dation of the needy, aged, infirm and blind persons of the Province of

Saskatchewan,

AND WHEREAS the Company intends to ralse the necessary capital or

a part thereof, required to consbtruct and equip the said self-contained

housing units oy the sale of shares of capital shock to municipal

corporations in ‘the Province of Saskatchewan,

Now This Agreement Witnesseth:

A -

1, The Municipality agrees to purchase, and the Company agrees to sell
to the Municipality R uha es of a nominal or par value of . _  each
s Tl

and the Municipality agrees to pay for the sald shares as follows:
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2 The Company agrees with the Mwicipality that, if for any reason it

becoves necessary to wind up the Company, the assets of the Compargy

availsble for distribublion after paying all liabilities shall be paid to

the Municipality in the proportion and in such amownt as the numbar of

shares purchassd by the Iunlclpa ity bears to the rmmber of shares sold

by the Company,

-
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3. The Company agrees with the Municipality that the annual net profit,

if any, from the seif-conitzined housing units of the Company shall each be

deposited or placed in a sepsrave account for the purpose of melkdng up any

deficit which may be incurred in cperating the sald self-contained housing

units in any ensuing year, provided nevertheless, that ths said net prolits

jor
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sald Gompany, be used to subsidize a rental which 1s lower than that

required to meet operational costs,

]
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lio The Company and the Municipality agree thalb U: epresentation on
the permanent Board shall be as follows:

Cne representative appointed from the elecﬁed bedy of the Cowncil of
the unicipality end one or more representatives appointed by ®the municipal
council from the non-elected perscns of the Municipality, proyided never-
thelessz, that the representatives on the permanent board shall consist of
a majority of non-elected persons of the participating Municipalities,

The permanent board of the Company as set out above shall have the

]

full right and power to regulate from time to time as they see fit the
d

S
methed of selection cf all occupants of the self-convained urits and the
selection of same, The above mentioned board shall also have absolute
control as to the organization, construction, operation and maintenance
of the self-cconbtained housing units.
O WITHESS WHERE@ the pariiles hereto have hereunto caused their

corporate seals to be affixed, attested by the hands cof their proper

3

officers, thz day and yeer first above written,

THE CORICH SEAL OF _bhe Villags of

o] . )
LOTONELA

{

was hereunvo aifixed at a
meeting of the Council of the
said Viliasge and in
pursuance of a regolution duly passed
at such mesting in the presence of:

Citycorriomnbiiarkoerg Sec, Treas.

THE COMMON SEAL OF

was hereunto arfized in the
presence of the officers authorized
in that behalf,
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Loz A Ty
Secretary-Treasurer
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