BYLAW MO, 2 of 1967

A DYLAW OF THE VILLAGE OF CORONACH IN THE PROVINCE OF SASKATCHEWAN

AUTHORIZING THE OVERSEER AND SECRUTARY-TREASURER OF THE SAID VILLAGE

TO SIGN AN AGREEMENT WITH PIONEER LODGE OF ASSINIBCIA, SASKATCHEWAN,
TO PROVIDE FOR THE PURCHASE OF CAPITAL STOCK IN THE SAID COMPANY.

WHEREAS by a proposed agreement between the Village of Coronach and

Ploneer Lodge of Assiniboia, Saskatchewan, which agreement is hereto

annexed and made a part of this bylaw, the said Village proposed %o
purchase capital stock in the said housing Company; and

WHEREAS the Local Government Board has approved of the said agree-
ment and given its consent to the pasging of this bylaw;

NOW, THEREFORE, the Council of the Village of Coronach enacts as
follows: -~

1. The agreement hereinbefore referred to between the Villape of
Coronach and Assiniboia Pioneer Lodge, a true copy of which is

marked Schedule is hereto annexed and is to be read with and form |

part of this bylaw, is hereby ratified and confirmed, and the

Overseer and the Secretary-Treasurer of the said Villagze are here-
by authorized to sign and execute the said agreement on behalf of

the Village of Coronach and to affix the corporate seal thereto,

2., This bylaw shall take effect on the date of the final passing
thereof,

(Frank J. Ager)
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Overseer

(Gladys Milligan)

Secretary-Treasurer

Certified a true copy of bylaw
adopted by council on the 13th
day of June 1967.
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WHERRAS the Company is duly incorporated Company according to the

Province of Saskatchewan with a head office Jocated or situaled

U}

in the Province of Saskatchewar.
AND WHEREAS the objects of the said Company are to build, construct, acquire,

renovate, equip, maintain and operate Special-care home accomnodation for the

of “he needy, aged, infirm and blind persons of the Province of Saskatchewan.

care

AND WHEREAS the Company intends to raise the necessary capital or a part thereof,

required to construct and equip the saild Special-care home accommodation by th

snle of shares of capital stock to municipal corporations in the Province of
Saskatchewan.

Now This Agreement Witnesseth:

1. The Municipality agrees to purchase, and the Company agrees to sell to the

Municipaliby _

the Municipality agrees to pay for the said shares:
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shares of a nominal or par value of $1.00 each and
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Spzeial-care home accommodation provided by the Company shall operate at

1oss or deficit, then such loss or deficit shall be paid by the Municipali

to the Company in such proporbtionzte sum as the nunbzr of shares purchased

fhe Municipaliby bears to the number of shares sold by the Company.

‘he Municipalilby agrees with the Company thal 1f in any calendar year, the

by
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%, The Company agrees vith the Municipality that, if for any reason 1t becoumes
nacessary Lo wind up bhe Cowmpany, the assets ol the Company available [or
P abripabion alter paying all 1iabilities shall be paild to the Hunicipallity
in proportion and in such omount s the number of shares purchased by the
Memiclpalily bzars to the nuwber of shaves sold by tho Company.
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At Lhe dicerehion of Lhe Board of Divectors of the said Gompany, be used

snbsidize a renlal which is lower than thal required to mect operational cosis.

. The Company and the Municipali by aprec that the represenilalion on bhe permanent

Board shall he _represenbatives appointed by the Council of bthe Municipality.
The permanent. Board of Lhe Company as set oul above shall have the full right

and power Lo repnlnle {rom Lime Lo Lime as they see {1t Lhe method of selectiion

0" 211 cccupants of Lhe Special-care home accommodation and the selection of

smwe.  The above-mentioned Roard shall also have sabsolute control as to the
organization, construction and maintenance of the Special-care home accommo-

dntion.

I WITNESS WHEREOT the parties hereto have hereunto caused their corporatc

scals to be affixed, atltested by the hands of their proper officers the day and

year first sbove written.
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Viltlaose of Coren
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end in pursuance of a resolution duly passed
at such meeting in the presence of:
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Mayor, RoeRdmior Oy
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THE COMMON SEAL OF Azsinioolis
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hereunto affixed in Lhe presence of the
of ficgrs authorized in that behnlf.
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5. THE fourth enactling clause of the said bylaw ghall be amended by
deleting the words and figures "Twenty-Four Hundred, Seventy-one
----- 11/100-=---Dollars ($2,471,11)" where they appear therein,
and by substituting therefor "One Thousand, Five Hundred and
Sixty-Nine--=--- 77/100=m = mm (%1,569,77)".

.. (Frank.J..Ager)
Overseer
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(", M, Siggelkow)

Secretary-Treasurer

Certified a true copy of the bylaw
adopted by council on the 12th day
of April, 1966,
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